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B cratpe paccMOTpeHa CyHIHOCTh MHBECTHLIHH, MHBECTUIMOHHAs cTpaTerus. [IponsBeneH
aHaJIN3 UHBECTULIMOHHON CTPATErUH U JIEATEIBHOCTH PErMOHA, CTPYKTYPbl HHBECTULIUH, KO-
TOpBIE HETTOCPEICTBEHHO BIIUSIOT Ha SKOHOMUYECKHHA pocT pernona. Ot ap(heKTHBHOCTH HH-
BECTHUIMH pETrHOoHa 3aBUCT (PMHAHCOBBIE PE3yJIbTAThI AESTSILHOCTH PErHOHA, MaTepUaIbHO-
TeXHH4eckas 6a3a, 00beMbl IPOU3BOJCTB U OCBOEHHE HOBBIX BHJIOB JESATEIHHOCTH. biaro-
Jlapsi ”HBECTUPOBAHUIO 00ECIIeYMBaETCs CTA0MIbHOE (PYHKIIMOHUPOBAaHHE OCHOBHOTO ITOTEH-
IMaga oOINeCTBa U €ro MPHPOCT, YTO BEAET K MOBBIIEHUIO OJArOCOCTOSHUS HACENEHHs U
Ka4yecTBa KM3HU. J0X01pI pErHOHA HANIPSIMYIO 3aBHUCAT OT 3P (PEKTUBHOCTH MHBECTHIIMOHHOM
JeATeNIbHOCTH, TaK KaK MHBECTHIMH BBICTYMAIOT BaAXXHBIM (pakTOpPOM, BO3AEHCTBYIONIMM Ha
BaJIOBBII pErMOHAIBHBIA MPOAYKT. TakuM 00pa3oM, HHBECTHUIIMH HETIOCPEICTBEHHO OKAa3bI-
BAIOT BIIMSTHHE HA YKOHOMHUYECKHH pocT pernoHa. [Ipn n3meneHnn o0beMOB HHBECTHINH H3-
MeHseTcs 00beM OOILIECTBEHHOTO TPOU3BOJICTBA M 3aHITOCTH, pa3BUTHE OTpacieil u cdep
3KOHOMMKH.

KiroueBble c10Ba: HHBECTUIIMN; HHBECTHLIMOHHAS JIESITEIbHOCTh; MHBECTUIIMOHHAS CTpaTe-
THsl; CTPYKTYpa MHBECTUIIN; (QYHKIIMK WHBECTHLIHA.

MHBecTULIMOHHAS JEATENBHOCTh OKa3bIBAET HEMOCPEICTBEHHOE BIMSHUE HA pellle-
HUE MHOTHX COIIHAIbHO-3KOHOMHYECKHX MPOOJIeM, a TakKe Ha IKOHOMHUYECKOE Pa3BU-
THE pPEerhoHa. DKOHOMUYECKAN CMBICT MHBECTHIIMOHHOMW IEATEIHHOCTH TOCYIapCTBa,
pEeruoHa U MPEATPUATHS COCTABIIIOT BIIOKCHHS B CO3/IaHUE HOBBIX OOBEKTOB ITPEAIPH-
HUMATEIbCKOH JIEATENILHOCTH, B OOHOBJICHUS M MOJICPHHU3AIIHIO, & TAKIKE TEXHUIESCKOTO
[IEPEBOOPYKEHUSI IEUCTBYIOLIUX NIPEATIPUSITHN.

B cootBetrcTBUHN ¢ DenepanbHBIM 3aKOHOM «O0 WHBECTHIIMOHHOW JIEATEIHHOCTH B
Poccuiickoii @enepariun, OCyecTBIsAEMO B (hOpMe KAl TATBHBIX BIIOKEHUI MTOJT HH-
BECTULIMOHHOM NESITENbHOCTHIO TOHUMAETCS BIOXKEHUE UHBECTULUN U OCYIIECTBICHHE
MPAKTUYECKUX TCUCTBHUMA B MESAX MOYUICHIS MPUOBLTH U (WIIH) JOCTHKEHUS HHOTO T10-
ne3Horo 3 dekra [5].

Ha uHBeCcTULIMOHHYIO 1EATEIbHOCTh OKA3bIBAIOT PErYIUPYIOLIEe BO3ACHCTBUE rOCy-
JAPCTBEHHBIC OPTaHbl IIyTEM MPUHATHS 3aKOHOATEIBHBIX aKTOB, CYOCHIMPOBAHHUS OT-
JIETTbHBIX NTHBECTUIIMOHHBIX MTPOEKTOB, MPUHSITUS HHBECTUIIMOHHBIX MPOrPaMM.

Bce mHBecTULIMOHHBIE NPOTPaMMBI PETHOHA AOJHKHBI COOTBETCTBOBATH 3a/layaM U
HanpapJIEHUSM COLIMAIbHO-3KOHOMHYECKOTO Pa3BUTUA PErHOHOB Poccuu.
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Pemennem Ynan-Ya3HCKOro rocyiapcTBEHHOTO cOBeTa JemyraToB oT 31 mapra
2011 1. Ne 410-31 Oplma yTBEprKI€HA MMPOrpaMMa COIMATFHO-IKOHOMHYECKOTO pa3BU-
Tus T. Ynas-Y 3 no 2020 r. [Iporpamma HanpaBiieHa Ha 00IIee CTPaTeTUIeCKOe pa3BU-
THE Ha JIOJTOBPEMEHHBIN TIEPHO/, KOTOPBIH OTBEYAET BCEM 3a/1a4aM COLHATIbHO-IKOHO-
Muueckoro pa3sutus Poccuu u PecniyOnuku Bypsitus u onpenenser HanpasieHUs UH-
BECTHLIMOHHBIX [IPOCKTOB.

[IporpamMma conmanbHO-3KOHOMUYECKOro pa3Butus 10 2020 r. BKIO4aeT B ce0s pe-
anmm3anuo 451 WHBECTUIIMOHHOTO TpoeKTa, o0muM o0beMoM ¢uHarcupoBanus 160,9
mipa p. B mporpamme oToOpaXkeHbl IPHOPUTETHBIC 33Aa4H 11 MAaKPO3KOHOMUYECKOH
IIOJINTHUKH, I[O6I)I‘-II/I IMOJIC3HBIX UCKOIMAEMBIX, SHCPICTUKU, MAIIMHOCTPOCHU A, METAJIII0-
O6pa6OTKI/I, MMPOMBIIIIJICHHOCTHU CTPOUTCIIbHBIX MAaTCPUaIOB, JICCOIIPOMBIIIJICHHOIO, ar-
POIPOMBIIIJIEHHOTO KOMILIEKCa, Pa3BUTUS TYPHU3Ma, TOPTOBJIH, MAJIOTO MPeIIpUHUMA-
TENbCTBA U PBIHKA Tpya [2].

Ecnu paccmatpuBats [IporpaMmy coluanbHO-IKOHOMUYECKOTO pa3BUTHSA T. YIaH-
Y15 no 2020 r. no HanpaBIEHUSIM, TO MOXHO OTMEHUTD:

— Ha pa3BHTHE YKOHOMHYECKOTO MOTEHIHaNIa mpexycMoTpeHo 133 mpoekra Ha 00-
Iy cyMMy (uHaHCHpoBaHus B pasmepe 103,8 mupa p.;

— Ha pa3BUTHE colraibHOU chepbl — 150 mpoekToB Ha cymmy 42,3 Mipa p.;

— Ha pa3BuTHe HH(pacTpyKTypsl — 149 npoexToB Ha cymmy 13,6 MiIpa p.;

— Ha mnoBbllieHHEe 3(QeKTUBHOCTH yrpaBieHHss — 19 MPOEKTOB Ha CyMMY
1,3 mapn p.

Ha peanusauunio npoektos, coriacHo llporpamme, nporaosupyercs: pruHaHCHpOBa-
HUe u3 QenepatbHOr0, PeCyOIMKaHCKOTO OI0KETOB, 010/ KETa TOPOACKOTr0 OKpyTa 1
COOCTBEHHBIX U MPUBJICUYEHHBIX CPEACTB MPEAIPUATHI.

8%
17%

19%

56%
m OepepanbHblii 6roaxkeT, 90,1 mapa, pyb.

PecnybnunkaHckuit 6roaxket, 30,5 mapg py6b.
BroaKeT ropoAcKoro okpyra, 27,6 mapa py6b.

CobCTBEHHbIE U MPUB/IEYEHHbIE CPeACTBa NpeanpuaTuin, 12,7 mapg pyb6.

Puc. 1. CtpykTypa puUHAHCHPOBAHHSI COIMATLHO-9KOHOMHYECKON MPOTPaMMBI
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[lo ncrounnkam pUHAHCHPOBAHHUA MOXKHO OTMETHTB, YTO MPOrpaMMa MpeycMaTpH-
BaeT IIPUBJICYECHNE U HCIIOIb30BAHUE BCEX PECYPCOB, BKIIOUAs CPEACTBA (ellepanibHOTO
Oro[KeTa, POCCUHCKUX MHCTHTYTOB pa3BHUTHS, Oromxera Pecniyonuku Bypstust u BHe-
OIOJKETHBIX HCTOYHUKOB.

B Gonplieii crenieHn MHBECTUIIMOHHBIE ITPOEKTHI MIPEIIOJIArat0TCs PEaI30BbIBATE C
roMoIpio GuHaHCHpoBaHUA U3 (emepanbHOro Oromkera. Tak, B mepuon ¢ 2011 mo
2020 r. mporpaMMoi IUTaHUpYyeTCs MPUBIIEYb HHBECTUINHU B pasmepe 160,9 mapn p.

Bonpmoe BHMMaHue ynensoT (pUHAHCHPOBAaHWIO U3 (eAepalbHOTO OMIKEeTa B
CBsI3H ¢ TeM, uTo PecrrybOimka BypsATHs mMmeeT JOTAalMOHHOW PeTHOHAIBHBINA OFOKET
(tabm. 1).

Tab6numa 1
OCHOBHBIE TapaMeTPHI PECITyOIMKAHCKOTO OIOJKETa
I'ox Jloxoer Pacxonpr Jedunut (mpodurmr)
1 2 3 4

2013 45059,4 46792,7 —1733,3

2014 43593 47399,6 —-3806,6

2015 46148,9 47192,5 —1043,6

2016 44920,1 45754,4 —1834.3
[Tnan va 2017 48842,3 53078,1 —4235,8

[Ipoananu3upoBaB gaHHBIE TAOIUIIBI, MOKHO OTMETUTbH, 4TO OromxkeT PecryOimku
BypsTust umeet 3aBUCUMOCTD OT (PMHAHCOBOM MOAJEPIKKH U3 (heAepaIbHOro OloIKeTa.
HanHblil GakTop GOpMUPYET HEIOCTATOK OIOJPKETHBIX PECYPCOB HA CTUMYJIMPOBAHHE
WHBECTUIIMOHHOMN J€ATETHHOCTH.

JloX0/1bI pernoHa HanpsiMyto 3aBUCST OT 3()(HEKTUBHOCTH HHBECTULIHOHHOM e TeNb-
HOCTH, TaK KaK MHBECTHUIIMH BBICTYIAIOT BXKHBIM (DaKTOPOM, BO3JICHCTBYIONINM Ha Ba-
JIOBBI PErMOHAJIBHBINA ITPOIYKT.

B Pecniy6nuke Bypsitus yrBepkneHo nocraHosneHue [IpaBurensctBa PecryOmmku
Bypsrtus ot 7 gpespains 2014 r. Ne 39 «MuBectunmonnas crparterusi Pecriy6iuku Bypsi-
Tus Ha nepuon 1o 2020 ronax». JlaHHas cTpaTerust yYUTHIBA€T OCHOBHBIE IPUOPUTETHI
Crpaterun couualibHO-3KOHOMUYECKOro pa3BuTtus PecryOnuku Bypsatusa Ha neproz 1o
2025 r., Ctpareruu conualbHO-3KOHOMUYeckoro pa3sutus [laneaero Bocroka u baii-
KaJibckoro peruona 1o 2015 r., Ctpareruu conmuabHO-3KOHOMUYECKOT0 pa3Butus Cu-
6upu 10 2020 roma, KOTOpbIe OMPEENAIOT 00Iiee HallpaBlieHHe pa3BuTHs PecryOnmkn
Bypsitusa Ha 10NTOCPOUYHYIO IEPCIIEKTUBY.

W3 tabn. 1 BHIHO, 9TO U3 TOJA B TOJI IUTAHUPYETCS MOBHIICHHE 00beMa HHBECTUITNN
B OCHOBHOW KamuTai. B cBA3M ¢ 4eM Take MPOTHO3UPYETCS POCT 00beMa MHBECTULINH
B OCHOBHOM KanuTa (3a HCKII0UEHUEM OIOKETHBIX CPEJICTB) B pacueTe Ha OJJHOTO Ye-
snoBeka. Tak, k 2020 r. 00beM HHBECTHUIMI B OCHOBHOM KaIlMTal JOKEH COCTABUTH
106,9 muiap p. Ho nporuo3upyemblie oka3aTeln oTiin4YarTcs oT ¢paktnyeckux. O0bemM
HWHBECTULIMH B OCHOBHOM kanuTai ¢ 2014 mo 2016 r. mpeacTaBlieHbl Ha puc. 2.

B Tabiune 2 npencTaBneHbl MHIMKATOPbI Pa3BUTHS HHBECTULIMOHHOM 1A TETLHOCTH
B PecniyOnnke Bypsitust 1o 2020 1., 0ToOpakeHHbIE B HHBECTUITMOHHOW CTPATETHH pe-
T'HOHA.
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Tabmuua 2
WnpnkaTopsl pa3BUTHA UHBECTULIMOHHOM AEATEIEHOCTH
B PecniyOnmke Bypsitust 1o 2020 r.

IIporuo3usiit nepuon
HaumeHoBaHue

IoKas3aTciis

2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020

O0BbeM HHBECTHLINI B OC-

HOBHOM KaTTAL, B MIPAD- | 485 | 569 | 64,7 | 74 | 84,7 | 952 | 106,9

O0BeM HHBECTUIINI B OC-
HOBHOM KamuTan (3a uc-

2 | KIIIOYeHUEM OFOKETHBIX
CpEJNICTB) B pacyeTe Ha OJl-
HOTO YeJI0OBEKa, ThIC. . 36,6 | 44,8 52,4 59,9 68,9 77,5 86,7
Hopwma nnBectupoBanus, %

23,8 25 25,5 26,1 27 27,5 | 27,87

36290,8

WMHBECTMLMM B OCHOBHOW KAMUTAN, MJTH. PYB/IEN

W 2014 rop, 2015 roa MW 2016 rog

Puc. 2. aBecTHIMM B OCHOBHOM KaruTal

Tax, B 2015 1. ObIT 3aIUTAHUPOBAH 00BEM WHBECTUITHN 59,6 MIIPJ p., HO PaKTHIESCKH
B 2015 r. B OCHOBHOM KanuTaj NOCTYHHIA HHBECTULIUU B pazMepe 36,3 mupa p. 1o HA
23,3 mupa p. Menbie. B 2016 r. pakTudeckne mokazaTeny OTONLUTH OT 3aIlNIaHUPOBaH-
HBIX Ha 33,9 Muipa p. JlaHHBIE pa3HOTIacus BbI3BaHbI HECTAOMIIBEHOCTBIO PHIHKA.

WHBecTHIIMOHHBIN cliaj], COMIacCHO AaHHBIM TeppuropuansHoro oprana denepaib-
HOW cyObl TOCYIapCTBEHHOM CTaTUCTUKU 1o PecrmyOnmke Bypsitus, HaumHaercs c
2012 r. OH cBs3aH C MOJI0KEHNEM WHBECTUIIMOHHOTO KJIIMMATa B CTPAHE, a TAKXKE YXYII-
LIEHNEM BO3MO>KHOCTEH MOTEHLIUAIBHOIO MHBECTOPA JUIS BIIOKEHUS KalluTalla B OIpe-
JIEJIEHHBIN KPYT OTpAciel U peruoHa B IIEJIOM.
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VY4uuThIBas CUIBHBIE U CIa0ble CTOPOHBI MHBECTHUIIMOHHOW AEATENLHOCTH TOCYAap-
CTBO, PETHOH, a TaK)Ke MPEANPUATHE JODKHO 00eCTIeYuBaTh HEOOXOAUMBIA YPOBEHB WH-
BECTUI[MOHHOW aKTUBHOCTH. B CBSI3U € 3TUM MOXHO BBIJIEIUTH OCHOBHBIE MEPOIPUATHUS
10 COBEPILIEHCTBOBAHUIO HHBECTULIMOHHOM JI€ATENbHOCTH:

— TIOBBINIEHHE WHBECTUIIMOHHON MPUBJIEKATEIFHOCTH;

— aKIeHTHPOBaHWE BHUMAHUS MPU OLIEHKE WHBECTUIIMOHHBIX ITPOEKTOB;

— pa3paboTKa rocy1apCTBEHHBIX JIBTOT JJII HHBECTOPOB;

— CHWXEHHE BO3JCHCTBUS CACPKUBAOIINX (DAKTOPOB;

— MHHUMU3AIUS HHBECTUITMOHHOTO PUCKA.

TakuMm 00pa3oM, HHBECTUIIMOHHAS JESTENFHOCTh PETHOHA OJDKHA OBITh OPHEHTH-
poBaHa Ha (PMHAHCUPOBAHUE U MTOAJIEPIKKY MPUOBLILHBIX MPEATIPUATHIA, a TAKXKE CO3/1a-
HUE HOBBIX KOHKYPEHTOCIIOCOOHBIX MPEIMpPUSTHH.
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The article deals with the essence of investments, investment strategy. The analysis of the
investments strategy and activities of the region, the structure of investments, directly affect-
ing the regional economic growth is presented. The financial performance of the region, ma-
terial and technical base, volumes of production and development of new types of activities
depend on the effectiveness of the region's investments. Due to investment, the stable func-
tioning of the society’s main potential and its growth are ensured, this leads to an increase in
the well-being of the population. The revenues of the region directly depend on the effective-
ness of investment activities, since investments are an important factor affecting the gross
regional product.

Thus, investments directly affect the economic growth of the region: when the volume of
investment changes, the volume of social production and employment, the dynamics of in-
dustries and economic sectors development also changes.

Keywords: investments; investment activities; investment strategy; structure of investments;
functions of investments.
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