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Poccuiickuii yanBepcuret apyx0sl HaponoB umenu [latpuca JIymymoOs:
Poccus, 117198, r. Mocksa, yin. Mukinyxo-Maknas, 6

AnHoTanms. bankaHbl SBISIOTCS PETHOHOM, KOTOPBI MOXET CIIOCOOCTBOBATH PACIIMpPE-
HHUIO POCCUHCKOTO BIIMSHHS, TTOCKOJLKY PoccHs MpoaomkaeT ocTaBaThes BaKHBIM MapTHE-
POM JUTsI HEKOTOPBIX OaTKaHCKUX CTpaH, MPEXJIe BCETO B SJHEPTETUIECKOM CEKTOPE, TIOCTaB-
TSI M Ta3 ¥ HeQTh, U B chepe MHBECTUIINH, YIACTBYS B PEaIM3allMA COBMECTHBIX MH(pa-
CTPYKTYPHBIX TpOoeKTOB. OHAKO pacIIMpeHHe TOPTOBO-dKOHOMHUYECKHUX CBsi3ed bankan c
EC u Kutaem mocreneHHO BbITeCHSIET POCCHIO M3 perMoHaIbHON TOPTrOBIM W HHBECTUIINH.
Kpome Toro, B YCIOBHSIX CaHKIIMOHHOTO JABJICHUS MHOTUM POCCHHCKAM KOMIIAHHUSIM TIPH-
[IJIOCH 3aKPBITh CBOM MOJpa3eiicHus B bajikaHCKUX cTpaHaX, IPYrMM HCKaTh HOBEIC (op-
MBI COTPYIHHYECTBA, YTO OO0YCIOBIMBAECT HEOOXOAMMOCTh BBISBJICHUS HOBBIX BO3MOXKHO-
CTCH pa3BHTHs OTHOIICHUH Mexay Poccuedd m OankaHCKMMH TocyaapcTBamu. B crathe
MpECTaBICH 0030p MHEHHI Ha TPEAMET LEIeCO00Pa3HOCTH POCCHICKOTO MPUCYTCTBUS Ha
Bankanax, packpeita TpaHc(opMaIiis BHEIIHEIKOHOMHYCCKOTO cOTpynHUYecTBa Poccuu u
Hekotopeix bankanckux crpan B XXI Beke; vccieIoBaHbl AMHAMUKA OCHOBHBIX IOKa3aTe-
JIeH TaKoTO COTPYAHUYECTBA, BKIIOYAs dKCIOPT M MMIIOPT TOBAPOB, MOTOKU MPSIMBIX MHO-
CTpPAHHBIX WHBECTHIIMHA M IIp., a TaKKe OCHOBHBIC C(epbl POCCUHCKOTO MPUCYTCTBHS Ha
Bbankanax. Onpe/ienieHbl OCHOBHBIE HANPaBIIEHUS POCCUHCKO-0aIKaHCKOTO COTPYIHUYIECTBA
B YCIIOBUSX CAHKIIMOHHOTO JTABIICHUSI.

KuroueBble ciioBa: bankanbl, HHTErpaius, 3KOHOMUIECKOE COTPYIHUIECTBO, BHEITHEIKO-
HOMMUECKasl IeATEIbHOCTD, SKCIOPT, MHTEHCUBHOCTh BHEILIHEH TOProOBIIM, YKOHOMUYECKUE
CaHKIIHUW, COBMECTHBIE MPEATIPUSITHSL.

[Ona uutnposaHmsa

fonopgosa M. T., PucrteBcka W. BHewHeskoHOMMYecKoe coTpyaHuyectso Poccumn
M BaNKaHCKMX CTpaH: COBPEMEHHOE COCTOAHWE M HanpasfeHusa pa3suTua // BecTHuK bBy-
PATCKOro rocyfapcTBEHHOro yHMBepcuTeTa. SKOHOMUKA U meHeaxmeHT. 2026. Ne 1. C. 66—
76.

BBenenne

CoxpaHeHHE W YKPCIUICHHE TMOJUTHICCKOTO W SKOHOMHYECKOTO COTPYIHUYIECTBA
Poccuu ¢ bankanckumu cTpaHamMu OTBEUYAIOT HE TOJIBKO MHTepecam Poccum, koTtopas
SIBJISLIACh YYACTHUKOM MUpoTBOpueckux Muccuit OOH B pervone u BbICTynaa HEKUM
«TapaHTOM» TOJIEP)KaHNs CTAaOMIIBHOCTH bankanckoro peruona. B aToMm acmekre He-
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00X0JIMMO YYHUTHIBATh JIBE pa3HOHANpaBlcHHbIC TeHACHIMU. C OXHON CTOPOHBI, Ha-
Osrromaetcs mpeodagaromnas opueHTanys OonbIuHCTBAa bankanckux ctpad Ha EBpo-
MEHCKUH COI03 M YKPEIUICHHE CBPOATIAHTHUSCKON WHTETPAIUY, a, C IPYroi, HaTnIue
KYJIBTYPHO-UCTOPUYECKHUX CBsI3e¢li M TOPTOBOE, MHBECTUIMOHHOEC W IHEPTETUYCCKOC
B3aumoJieiictBue Mexay Poccueit n bankanamu. B TakoM KOHTEKCTE Ba)KHO OIle-
HUTH COBPEMEHHOE COCTOSIHUE W BBISIBUTh BO3MOXKHOCTH PACIIUPEHHUS] BHEITHEIKOHO-
MUYECKOH AesTenbHocTH Poccun Ha bankanax.

O030p MHeHMII 0 MPUYMHAX TOTEPH BJMAHUSA U 1eJ1ec000Pa3HOCTH COXpaHe-
Hus no3uumii Poccnu Ha bankanax

[MonuTHdeckue pazHoriIacus U SKOHOMUYECKHe MpoOIeMbl, HakonuBiuecs B 1980-
€ IT. B CTPaHaX COIMATUCTHYECKOTO COJPYKECTBA; TPAMOTHAST ACUMMETPUICCKas WH-
TerparonHas ctparerus EC, yauTeBaromas ocoOeHHOCTH BOCTOYHBIX M 3ammaHbIX
BankaHn; HemocnemoBaTenbHas MOAUTHKA Poccuu B MEPHOM FOTOCIABCKOTO KPH3HUCA;
TPYAHOCTH TpaHCPOPMAIOHHOTO Niepuoa B camoit Poccun B 1990-¢ rr., Mo MHEHHIO
HEKOTOPBIX SKCIIEPTOB, CTAJIH OCHOBHBIMH MTPUYHUHAMH MIEPEOPHUEHTAIINH OOJIBITNHCTBA
bankanckux ctpan [1, ¢. 14-16]. Crnexyer yIuThIBaTh U OMIMOKH, TOMYIICHHBIE POC-
CUICKUM TPaBUTEIHCTBOM B OTHOIICHWUU HEKOTOPHIX bamkaHCKWUX CTpaH — mpHUcoe-
IUHEHHE K aHTHUCEPOCKUM CAHKIMSAM, MpHU3HAHHE CaMOCTOATeNbHOCTH CIIOBEHUH U
XopBaTuu 10 JOCTHKEHUSI BHYTPUIOTOCIAaBCKUX JIOroBOpeHHocTel u Jp. Kak cneact-
BHE, C OJIHON CTOpOHBI, POCCHs yTpaTuiia cTaTyc BEIyIIEro MmapTHEpa, a ¢ APYrod —
HavaJach MOCTEIIEHHAs TIEpEOpUCHTANNS OaTKaHCKUX TOCYJIapCTB HAa COTPYIHUYESCTBO
¢ EC u HATO [2]. Xotsa E. b. KanoeBa yBs3sIBacT BCTyIUICHHE baakaHCKMX CTpaH B
EC ux cTpeMieHHEeM «IIOTYYHUTH MOIUTUYECKYI0 M (PMHAHCOBYIO TIOJACPIKKY», & BCTY-
mwieane B HATO — oOecnieunts cTpaTernyeckyro Oe3omacHoOCTh [3, c. 88], corimacHo
MHEHHIO JKCIIEPTOB (OPMaTbHO TIOMOIIb 3aMaHbIX CTPaH OCYIIECTBISUIACH C IIEIBIO
JEMOKpaTH3aIMK OOIIEeCTB U rocydapcTB Ha banmkaHax, Ha caMOM Ke Jesie TaKUM 00-
Pa3’oM CTHMYJIHPOBAIACH [IONUTHKA B HHTEPECAX TOCYAAPCTB, ¢ PMHAHCHPYIONHIX .

Nsmenenue noaxona Poccun k BankanaMm B TeOMOMUTHKE MPOU3OINUIO TOJIBKO IMO-
cie Toro, kak B 2012 . 6put0 o6HapoaoBano Cormamenne 06 acconuanmu Mexay EC
n Ykpausoil. [IpussB 3TOT mar, cupoBolupoBaHHbIN co cTopoHbl CIIA, kak yrpo3y
POCCHICKOMY BIIMSIHUIO B peruoHe, Poccus Hauanma akTUBHYIO TIOJUTHKY TPETSTCTBO-
BaHUS EBPOATIAHTUYECKUM YCTPEMJICHHUSIM psifia OalKaHCKUX TOCYAapCTB, MPEXIe
Bcero 3amanueix bamkan (Cepoun, Uepnoropuu, bocanu u ['epreroBunsl 1 Makeno-
Hun) [4]. Moxso cornacuthes ¢ E. I'. DOuTuHON, otMeTuBmiei B 2022 1., uyto «CepOust
B EBporie sBiseTcss eAMHCTBEHHON CTPAaHOM, KOTOpas TPaHCIUPYeT HH()OPMAIIUOHHYIO
IIOBECTKY, aIbTEPHATHBHYIO €BPOICHCKOI’, OIHAKO POCCHM Ba)KHO CKOHICHTPHPO-
BaThCS Ha T€X HANPABICHHUSX U BO3MOXHOCTIX, KOTOPBIC TIO3BOJIAT YKPEITUTh PUCYT-
CTBUE B PETHOHE, YUYUTHIBAS, YTO HAMPABICHUS U MACIITA0bI TOPrOBO-3KOHOMHYECKUX
oTHouleHUi Poccun n bankaHCKUX CTpaH BO MHOTOM ONPEAEISIOTCS WX YJICHCTBOM B
EC u HATO.

' Rusi Zele veéi uticaj na Balkanu: Desetine miliona za ruske lobiste. CDM. Podgorica, 2016.
URL: http://cdm.me/politika/rusi-zele-veci-uticaj-na-balkanu-desetine-miliona-za-ruske-lobiste/
(accessed 02.02.2024).

* Bueurnsist monutika Poceun na Bankanax. URL: https:/we.hse.ru/cms/news/654970815.html.
(nata obpamienust: 16.12.2024). Tekct: aMeKTPOHHBIH.
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JTansl pa3BUTHA U MapaMeTPhl IKOHOMHYECKOT0 coTpyaHudecTBa Poccun u
bankanckux crpan B XXI Beke

CoBpemMeHHOE SKOHOMHYECKOe B3aumozencTere Poccun ¢ bamkanckum pernoHom
MOXKHO Pa3/ICJINTh Ha TPU OCHOBHBIX ITalla, XapaKTePH3YIOUIUXCS M3MCHCHUSIMHU Kak
SKOHOMHUYECKOM, TaK U MOJUTUYECKON CUTYaIIMN Ha MEXTyHAPOIHON apeHe:

e  2000-¢ rr. — mepuox TpaHchopMaIul OTHOIICHHH. [locie SKOHOMUYECKOTro
kpm3uca 1990-x rr. Poccus Haganma ycWiIMBaTh CBOE BIMSHHAC B HEKOTOPHIX baykan-
CKUX CTpaHax, 0coOeHHO yiyuuias oTHowmeHus ¢ Cepbueli, bonrapueit u Pymbinueii.
Bbrnarogaps moanmmucaHnio MHOTOYHCICHHBIX SKOHOMHUYECKHUX COTJIAIICHU U I0TOBOPOB
TOPrOBO-3KOHOMHYECKHE OTHOMIEHUsI Poccnn ¢ 3TWUMHU CTpaHaMu aKTUBHO pa3BHBa-
JIUCh, TIOOMIPSIITUCH B3aUMHAsI TOPTOBJIS M MHBECTHUIIHH.

C mpyroii croponsl, Poccust ycunuina cBoe IpUCYTCTBUE B SHEPIeTHIECKOM CEKTOPE
Cepbum 3a cueT MOCTaBOK HE(TH M MPUPOIHOTO Ta3a, UYTO MPOJOIDKACTCS U IO CEH
neHb. B atot mepuon bonrapus ykpenuiia cBOKO poJib TPAH3UTHOM CTPAHBI IS ITOCTA-
BOK POCCHICKUX 3HepropecypcoB B EBpony, a Poccust ceirpana BaxxHyIO pojb B 9HEp-
TeTHYECKOM ceKTope bonrapum, peann3oBaB Takue MPOEKTH Kak TpydompoBox «HOx-
HBIM MOTOK» (M3-3a NaBJACHHMS W CaHKIMKA co cTopoHbl EC ObUI NPHOCTaHOBIIEH B
2014 r.); razonpoBon «Typenkuit notok»; '9C «lankoB Kamax» u ap.;

e  2010-e rr. — mepuona yCHICHUS SKOHOMHUYIECKOTO COTpyaHnYIecTBa. Hecmotps
Ha JaBJieHHe U caHKuuu co ctopoHsl EC, Poccust mpomomkana WHBECTHPOBATh B MH-
dpactpykTypy bankanckoro peruona. [Tomumo coTpynHuuecTBa B chepe SHEPreTHKH
B 2010-x IT. Taxke HaOIIOJAJICSA POCT TOPTrOBIH, IPEXKIE BCETO 3a CUET 3aKYIOK CeJlb-
CKOXO3SIMCTBEHHOW W MPOJOBOJIBCTBEHHOW Hponaykuumu u3 Cepbum m MakenoHuu, a
TaKOKe MPOAYKIIMH XUMUYIECKOH U JISTKOM MPOMBIINIICHHOCTH U3 bonrapuu [5];

e 2020-e TT. — mepuOA amanTaldd K HOBBIM BBI30BaM. B 3TOT mepwop mpo-
W30ILIIH CYIIECTBEHHBIE U3MEHEHHsI HE TOJIBKO B OTHOLIEHUAX Mexny Poccueit u ban-
KaHCKUMH CTPaHaMHU, HO U B OTHOIICHHUAX POCCHU C OCTaTbHBIM MUPOM, & TAKKE OJTUH
M3 KpYIMHEUIIUX MUPOBBIX KpU3UCOB U maHaeMud. Ho HecmoTpst Ha »To Poccusa mpo-
JIOJDKAeT Pa3BUBAThH MAPTHEPCTBO ¢ bakaHCKMMU cTpaHamMu, ipesiaras HOBbIe OPMEI
B3aMMOJICHCTBHYSA, @ 3TU CTPAHBI MPOSIBIISIOT 3aMHTEPECOBAHHOCTh B Pa3BUTHH SKOHO-
MHYECKOTO cOTpyAHHYecTBa ¢ Poccueil B Tex 00acTsx, rae BO3MOKHA AUBEpCU(HKa-
IS TOPTOBIM B WHBeCTUINH [6]. OcoOBIM IaroM Ha ITyTH BOCCTaHOBIICHUS TapTHEP-
CTBa B DHEPreTHUECKOM cepe crana peanusaius npoekra «ballkaHCKHIA TOTOK.

CepOust — oHA U3 HEMHOTHX €BPOIEHCKHUX CTpaH, ¢ KOTopoil y Poccun He yxyn-
IIMIACH OTHOIICHHS TIOCIIe Havyaia CrenualbHoN BoeHHoM oreparuu (CBO) u ¢ koTo-
poii coxpaHsieTCss OE3BU30BBIA PEIKUM Ui POCCHUMCKHX I'pakaaH (IOTOBOP O CBOOOJ-
HOI Toprosie Mex 1y Poccueit u CepGueit meictsyer ¢ 2000 r.)'. OnHako, o pe3yib-
tatam 2023 1., poccuiickuii ToBapoobopot ¢ Cepbueit cokparuics moutd Ha 25% (1o
3 muipa mosut.) (tad:. 1), 9o 66110 00YCIOBIICHO YCIOKHEHHEM B YAOPOKaHUEM TpaH-
3WTa W JIOTHCTUKHU; YKECTOUCHUEM CAHKIIUK 3alaHbIX CTPaH; CHIDKEHUEM IIeH Ha He-
KOTOPBIC TIOCTABJISIEMBIE TOBAPHI (TEKCTUIIBHBIC U3JIENNS, OBOIIH U (PYKTHI U JIP.).

! Cornamrenne o cBO6OIHOI ToproBie Mexay EBpasuiickuM SKOHOMHYECKUM cOl030M U Pec-
nyomukoit  CepOusi.  URL: https://eec.eacunion.org/upload/medialibrary/702/EAEU-Serbia-
FTA- rus 1 .pdf. (mata obpawmenus: 16.12.2024). TekcT: 37€KTPOHHBIH.
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Tabmmna 1
JluHamuKa nokasaTesei, XapaKTepU3yIoInX
BHEIIHe3KOHOMUUeckue cBsizu Cepoun u Poccuu B 2015-2023 rr.

IToka3zarenu 2015r. | 2020r. | 2023 1.
IToTok TypuctoB u3 Poccuro B CepOuto, ThIC Yed. 31,1 68,0 67,6
O6beM npsMbIx HHBeCTHIMIA 13 Poccnu B CepOuto, MutH eBpo | 513,2 558,7 170,8
O6bem dkcriopra Poccun B CepOuto, MuIpA OJII. 0,85 0,9 1,72
O6bem nmriopta Poccun n3 CepOun, MIp T A0 0,78 1,21 1,19
TosapoobopoT Poccrun 1 CepOun, MIIpT TOJLIL. 1,63 2,13 3,0
Jlons Cepbun Bo BHEITHETOProBoM 060poTe Poccru, % 0,31 0,39 0,42

Hcrounuk: cocTaBiieHo aBTopamMu Ha ocHoBe [10; 11].

3a 2023 r., 00BeM cepOckoro sxcropTa B PO otHOCcHTenbHO 2022 T. HE3HAYUTEITh-
HO M3MEHWJICS U COCTAaBWJI HeMHOTHM OoJiee 1,196 mipa moi., a B CTpaHOBOM CTPYK-
Type 3Kcropra 3 Cepobun Poccus no uroram 2023 r. 3anmmana 8-¢ mecto (1,19 mmpn
o). B ToBapHO# cTpykType 3Kcmopta w3 Cepbuu B Poccrnro HanOOIBITMEN yIeTh-
HBI BEC MPUXOIUTCS Ha SIIEPHBIC PEaKTOPHI, KOTJIBI, MAITHHBI U MEXaHUYCCKHUE yCT-
potictBa (29%); npeametsl oaexabl (16%); dpykrsl u opexu (11%). Uro kacaercst um-
mopta, To ero 00beM u3 Poccum B CepOuto B 2023 . otHOCHUTEIRHO 2022 T. CHU3UIICS C
3,043 mapa no 1,727 mupn pomn. (¢ 7,5 mo 4,3% B obmem o0beMe ummoprta). B crpa-
HOBOI1 cTpyKType cepOckoro nmmnopra Poccust mo utoram 2023 r. 3ansuia 5-e mecto. B
TOBapHOU CTPyKType uMriopta u3 Poccun B CepOuro HanbOIbIINNA YACIBHBIN BEC TPH-
XOJIUTCSI Ha MUHEpabHOe Chipbe (73%), MUHEpaJIbHBIE WIH XUMHUYECKHE YAOOpEHUs
(13%). IIpu 3TOM HEraTUBHOW TCHCHIIUECH SIBJIICTCS HE TOJIBKO BHICOKAS JIOJIS ChIphe-
Boro mmmopTta u3 Poccun, HO U cokpamieHue ero oorema n3-3a BBeaeHHbIX EC caHk-
uuit. Kak caencreue, ecnu 1o 2022 r. Ha Poccuro mpuxoamnocs 1o 50% mnotpebise-
Mmoii CepOueit HedtH, To ¢ ocenn 2022 r. CepOust BBIHYKICHA HAPAIIMBATh €€ UMIIOPT
u3 ctpaH bawknero Boctoka [7].

B 2019-2024 rr. mabmomanack 3HAYHUTEIbHAS BOJATHIHLHOCTH OOBEMOB POCCHIA-
ckux [TUU B Cepburo: ecmu B 2019-2020 rr. 066eMm [T BBIpoc ¢ 18,1 muH 1o 53,1
MJIH J0JUL., TO B 2022 1. oH cokpatwics A0 10,7 miaH qomt. OcoOCHHO MpuMedaTencH
orpuriareiabHbiid mputok MWW u3 P® B 2023 1., 94T0 OBLIO CBSI3aHO C CAaHKIIMOHHBIM
JIaBJICHUEM, U3MEHEHUEM CTPAaTEruil pOCCUUCKUX KOMIAHUW U CTPYKTYPHBIMH H3ME-
HEHHUSAMH B cepOckoi skoHoMHKe. OxHako B 2024 r. UMENIO MECTO yMEPEHHOEe BOCCTa-
HOBJICHHE POCCHUHCKUX WHBECTHIHMH (10 10,6 MJIH JOJIL.), 9TO MOXET CBHUACTEIHLCTBO-
BaTh O HaYaJe ajanTainui Ou3Heca K HOBBIM YCIIOBUSIM.

bnarogapss moroBopenHocTsM Mmexny OAO «PXI» m AO «Kenesnsle goporu
Cepbum» OOO «PX]] Wnrepnemnny», sBiswoomeecs aodepHed kommanuein OAO
«PX]I», c 2014 r. B TeUeHHE HECKOJBKHUX JIET pabOTajio MO peaau3aluy MPOSKTOB B
CepOun, ydacTBYsS B PEKOHCTPYKIIUH KEJIC3HOJIOPOKHOW JIMHUU U TyTeH Ha KPyIl-
Hetiiem B CepOuu HedTenepepadaThIBAIONIEM 3aBOJIC U OCYIICCTBIISAS KOHCYJIbTAIIH-
OHHOE COMPOBOKICHHE M0 CTPOUTEILCTRY aBTOIOPOT .

Crpykrypa PX/I Bemrpana nsa Tengepa mo pexoHctpykimu nyreid B Cepbum. URL:
https://www.interfax.ru/spief2024/965303 (narta oOpamenusi: 16.12.2024). TeKcT: 21eKTPOHHBIH.
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o nepuona 20222023 TT. HEKOTOPBIE POCCHICKUE OaHKH UMENH MOApa3aeleHUs
B Cepbuu — ¢ 2008 r. mouepnuii 6ank banka Mockser B Cepbun «MockoBcka 6aHKa
a. n1.-beorpan (Moskovska Banka Ad Beograd)», naBecTipoBaB B CepOCKYO IKOHO-
MUKy B TEUEHHE JBYX JeT okoio 200 miH eBpo'. Heckonsko ner MBB s¢dextunHo
(YHKIIMOHUPOBAI M TPEJOCTABIIIT IITUPOKUI CHIEKTP OAHKOBCKUX MPOIYKTOB M YCIYT,
HO 3aTeM Bomiea B coctaB BTB, mocie Toro, kak 46,6% akuuii banka MocKBbI ObLIH
nepenansl BTB, ctas VTB Banka a.d. Beograd. B 2018 r. pykoBonctso BTb npunsiio
pemenne o nponaxe 100% axmwmii, MOCKOIBKY, kKak ormeTwn riaBa BTh A. Koctus,
JOYepHUI cepOCKUN OaHK, YIPEIKIACHHBIN IO IMOJUTHISCKIM MOTHBAM, M3-3a HEOOIh-
IIMX MACIITa6OB AEATEILHOCTH He MOATBEP/III CBOKO LIEIeCO00Pa3HOCTE .

B 2012 r. Coepbank npuodpen 6ank Volksbank Serbia B benrpane, nepenmeHoBaB
ero B «CoOepbank CpOus» (Sberbank Srbija), mnpemocramisis ycinyru OusHec-
CTPYKTYpaM, a TaKxke (PU3NYECKUM JIMIIaM BO BCEX KPYIMHBIX U MHOTHX HEOOJBIINX
cepOckux ropogax. Ho Ha ¢hoHe BBeZieHMS CAaHKLMI B OTHOILIEHHH POCCHHCKUX OaHKOB
«CoepoOank CpOust» B mapte 2022 r. Bomrea B coctaB rpymimsl «AUK-banka» u uzme-
Hi1 HasBauue Ha «Hama AUK-Banka» (Nasa AIK Banka)’.

Houepuuii 6ank OO0 «3Dkcnobanka» B Cepbun Expobank A.D. Belgrade Adriatic
Bank A.D. Podgorica 6s11 06pazoBan B 2017 1. myrem mpuobpetrenust 100% akiuii
cepbckoro Marfin Bank y kunpckoro Cyprus Popular Bank Public Co Ltd., Ho B
2023 r. mpojian akTHB uepHoropckomy Adriatic Bank A.D. Podgoric®.

UYro kacaercs apyrux bankaHCKuxX cTpaH, TO OTHOLICHUS ¢ OOJIBIIMHCTBOM M3 HUX B
HaCTOsIIIIee BpeMs 3HAUNTEIFHO XyKe, XOTS U3 5 CTpaH — NPETEHACHTOB Ha BCTYIIICHUE
B EC tompko Anbanus u UepHOropws, MOAICPIKABIIHME ITOJHBIN maker caHkmuii EC,
OOBSBIIIN O MPEKPAICHNH SKOHOMUUECKHX OTHoLIeHu# ¢ Poccueit. [Ipu 3ToMm B TO Bpe-
Ms1 KaK MpsiIMBIe poccuiickie nHBecTUIn B CepOnio coKpamaroTces, B UepHOropun 3T0T
TToKa3aTelb BEIpoc ¢ 98,96 M eBpo B 2020 1. 10 168 mutH eBpo B 2021 1. 1 cOKpaThics
1o 112,5 mun eBpo B 2023 1., a 3a nepuop sHBapb-Mail 2024 1. ux 00beM cocTaBun 54
MJIH JOJUL, B pe3ynbTare yero Poccus 3aHsna 2-¢ MECTO B pEUTHHI€ HHBECTOPOB B 3KO-
HoMuKy YepHoropru ¢ goneii 11% (poccuiickue nHBecTHIH B UepHOTrOpru cocpeno-
TOYEHHI B CEKTOPAX HEJBMKHUMOCTH H TYPH3Ma) .

N3-3a 3akpeiTuda rpanun B nepuoa nangemun 2020-2021 rr., TpyIHOCTEHN ¢ TOe3/-
KaMH T0CJie BBEJICHUS CaHKIIWI B oTHOIIeHUHU Poccuiickoilt @enepanuu, a TakKe BBe-
JIEHUST BU30BOTO pekuMa Mexay UepHoropuel m Poccueit pe3ko cokpatuics o0beM
umnopra YepHoropuu u3 Poccuu (Tadm. 2).

" Bank Mockssl Temeps B Cepbun. URL: https://vm.ru/news/391686-bank-moskvy-teper-i-v-
serbii. (nara obparuenus: 16.12.2024). Tekct: 3IEKTPOHHBIH.

* BTB pemmn npoxath nouephmii Gamk B Cepbum URL: https://www.banki.ru/news/
lenta/?1d=10546317. (mata oopamenus: 11.02.2025). TekcT: 2IeKTPOHHBIH.

3 «C6epbanka» B Cepbun Gompme mer. URL: https:/dzen.ru/a/Yh-1HzrXhwPISWy4 (nata
obpammenus: 16.12.2024). Tekct: 21eKTpOHHBIH.

* Expobank Mrops Kuma 3akpbur cuenky 1o mpuobpereHmio Oamka B Cepbunm. URL:
https://www.banki.ru/news/lenta/?id=9572610 (mata oOpamenus: 20.12.2024). Tekct: dJjek-
TPOHHBIH.

> Mspectus: Poccus Bnoxkmna B skoHomuky Yepuoropun B 2024 romy €54 mmm. URL:
https://iz.ru/1740174/2024-08-09/rossiia-vlozhila-v-ekonomku-chernogorii-v-2024-godu-cu54-
mln (nata obpamenus: 04.04.2025). TekcT: 3JEKTPOHHBIH.
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Tabnuna 2
JluHaMuKa rokasaresiel, XapaKTepu3yIOINX BHEIIHEOKOHOMUYECKHE OTHOIICHUS
Poccun ¢ Yepnoropueii B 2015-2021 rr.

Tlokazarenu 2015r. | 2020r. | 2021 r.
ITorok TypuctoB u3 Poccun B UepHoroputo, ThIC. 4ell. 233,15 | 39,97 27,9*
O0beM npsmMbIx nHBecTUIMH U3 Poccun B UepHoropuio, L 98.96 168.0
MJIH €BpO
0O06bem 3kcnopra Poccuu B UepHoropuro, MuIpa IO 17,1 13,1 6,1
Jons UepHoropuu Bo BHEIIHETOProBoM obopote Poccun, % 0,0056 | 0,0054 | 0,0049

* Jlannble 3a 9 mecses 2021 1.
HcTouHuK: COCTaBIIEHO aBTOpaMH Ha ocHose'.

B crpyktype sxcniopta Poccun B UepHoropwuro B 2023 T. IpOU30IUTH H3MEHEHNS, a
OCHOBHAs JIOJIS1 TIOCTABOK IMPHIILIACH HA CICIYIOIINE BUIBI TOBAPOB: AOMUHUMN U W3-
nenust u3 Hero (59,8%); simepHble peakTOpbl, MALIMHBI 1 MEXaHUYECKHE YCTPOHCTBA
(8,65%); npesecuHa u apeBecHBIN yroub (4,72%). B ctpykrype nmmopra Poccnn u3
UYepnoropuu B 2023 r. NpHOPUTETHOCTH TOBAPOB HE M3MEHMIIACH: OCHOBHAS J0JIS TIO-
CTaBOK TPHUIIIACh HA W3JIENUS U3 KaMHs, TUIICA, IIEeMeHTa, acoecra, citosl (98,5%);
MallIuHbI, 000pynoBaHue u TpaHcmopTHeie cpenactsa (0,5%); MpoaOBOIBCTBEHHBIE TO-
Baphbl U cenbcKoxo3sicTBeHHOE Cchiphe (0,45%).

Bocuust u ['epuieropuna u Poccusi momaepKUBaroT MOJIMTUICCKUE CBA3U M SKOHOMUYC-
CKoe coTpymHmuecTBO: o uroram 2023 1. Poccust cTama KpynmHEUITIMM HHBECTOPOM: €€
nonst ipesbiciia 20% o6mero oowema [T, U ecim B 20202021 rr. curyarms Obiia
HecTaOMITHHOM, TO B 2022 T. BHEIIHETOPTOBEIM 000POT MEXITy CTpaHamu BhIpoc Ha 18,9%
(tabn. 3). Omnako B 20222023 rT. M3-32 BBEACHHBIX B OTHOIICHWM Poccuu 3amajHbIx
caakrmii bocHus u ['eprieroBiHa O0TKa3anach OT IMMOCTABOK OOJBITHHCTBA POCCHHUCKHX TO-
BapoOB, B TOM YHCJIE OT MOCTABOK HE(TH U HEPTEIPOIYKTOB.

Tabnumna 3

JnHaMmuKa mokasarteneil, XapakTepu3yIOINX BHEITHEAKOHOMIYECKHAE OTHOIIIEHUS

Poccun ¢ bocaueit u I'epuerosunoii B 2015-2022 rr.

Iloxazarenu 2015 1.{2020 1.[2022 1.
ITorok TypuctoB u3 Poccun B bocauo u I'eplieroBuny, Thic. Yel. HA | 43,7 | H.A
Tosapoobopot Poccuu ¢ bocuueit u ['eprieroBuHoM, MITH TOJUL. 302,6 | 133,2 | 329,0
Jons bBocuun u ['eprieroBunsl Bo BHeNHeTOproBom obopote Poccuu, % |0,0575(0,0206/0,0289

* Jlannble 3a 9 mecsen 2022 1.
HcTouHuK: COCTaBIIEHO aBTOPaMH Ha oCHOBE".

B toBapnoii cTpykType mmmnopta u3 bocuun u ['epuerosunsl B PO B 2023 1. Han-
OoNbIINK YAETBHBIM BeC MPUXOAWICA Ha (apMaleBTHUECKyto npoaykuuio (88%); ms-
nenus u3 crand (2%); siaepHble peakTOphl, KOTIBI, MAIllIMHbI 1 MEXaHHYECKUE YCTPOH-
ctBa (2%). Uto kacaercs umnopta bocanu n I'eprierosunst n3 Poccun, To Beck um-
MOPT pachpenessuics MeXIy ABYMs BUAAMU NPOAYKLUWH: aJIOMHHUEM U M3ICIIUSIM U3

! Buemnsist toprosis Poccun URL: https://russian-trade.com (nara obpamienus: 20.12.2024).
2
Tam xe.
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Hero (noutu 44%) u MUHEpaJIbHBIM chIpbeM (1outu 42%). Ha nomo Poccnu npuxoau-
nocsk 6onee 8% [N B bocuuto u ['eprierosuny.

ToBapoobopot mexay Poccueit 1 MakemoHueld O4eHb TIOX0X Ha €€ TOBapoOOOpOT
¢ bocuuent u I'epuerosunoil. B TOII-10 skcnopTHpyeMbIX MakeZOHCKUX TOBApOB B
Poccuto Bonum ¢apmarieBrudeckas npoaykius (86%); mpoI0BOIBCTBEHHAS TIPOJTYK-
s (8%), amexrpomobmm u obopynoBanue (3%). HecMoTpst Ha yXyZlIeHue AWILIIO-
MaTHYECKHX OTHOIIEHUH, 00muii 00bem mMiopra Makemponuu u3 Poccuu poc 10 2022
r., Ho 2023 T. 3TOT MOKa3aTesb COKPaTUJICS MOYTH BaBoe. Hambombiniee BIUsSHUE HA
KOHEUYHBIN 00beM mMmopTa Makenornn u3 Poccun oKa3bIBaeT CHIPhEBAs MPOITYKITHS:
MuHepansHoe cbipbe (92%), ynobpenus (5%), meramisl (2%). Poccuiickue 11U B
Makenonuto coctasistoT Becero 1% BBILL

JI7s1 OlleHKH BHENTHETOPrOBOIO COTpyAHUYECTBA MexAy Poccuel u bankaHckumu
CTpaHaMH 1enecooOpa3HoO HCIONb30BaTh HE TOJBKO JaHHBIE 00 00beMe HKCIopTa U
MMIIOpPTa TOBAPOB M MX JWHAMHKH, HO U YUYUTHIBATh WHACKC UHTCHCUBHOCTH TOPTOBIU
(MAT), no3Bomnstromuii BEIABUTh ONTHMAIBHOCTb ypoBeHs Toprosuu: Ty = (i / Xi) /
(Xwj / Xwt), THE Xjj — 00BEM IKCIIOPTA CTPAHBI 1 B CTPAHY j; Xyj — 0O0BEM MUPOBOTO
SKCHOPTa B CTPaHy j; X — 00BbeM 00ILIEro SKCIOopTa CTpaHsbl 1; X, — 00beM MHPOBO-
ro dKCIopTa. 3HaUEeHUE MHACKcaA OoJiblie 1 CBUAETENBCTBYET O 00JIee BBICOKHUX (HH3-
KHX) TOPTOBBIX TIOTOKAX MEXY IBYMs CTpaHaMH, 9eM OKHJIaI0Ch [9].

Wunexc naTeHcuBHOCTH TOproBiu Mexay CepOueit u Poccueit 3a 2019-2023 rr. KO-
nebancs B quanaszone ot 2,94 mo 4,01, mpudem B 2023 r. HaMeTHIACh TEHICHIUS €rO
cHWKeHus (Tadir. 4). Uto kacaercs UepHOTOpHH, TO 3HAYCHUE HHICKCA HE3HAUNTEIIHHO.

Tabnuna 4
JlnnaMyka WHIEKCa HHTEHCHBHOCTH TOPTOBIM ToBapaMu Mexay CepoOueit u Poccueid,
Uepnoropueit u Poccueii B 2019-2023 rr.

Crpansl 2019 . 2020 . 2021 r. 2022 . 2023 .
CepOus u Poccust 3,84 3,56 2,94 4,01 3,22
Uepnoropus u Poccust 0,33 0,29 0,41 0,06 0,02

HcTounuk: paccUyruTaHO aBTOpaMHu Ha OCHOBCI.

IlepcnekTHBBI pa3BUTHSI BHEITHEIKOHOMUYECKOr0 cOTpyaHn4YecTBa Poccuu u
BankaHckux cTpan

CtpaHbl, KOTOpBIE B OONBIICH CTEIIEHH OPUEHTHPOBAHBI HA COTPYIHUYECTBO ¢ Poc-
CHel W IPHBJICUCHUE POCCHIMCKOTO KamuTana, — 3To Cepbusi, bocaus u I'eprieroBuna
u YepHoropusi, XoTst UepHOropHs B HACTOsAIIEE BPEMs HAXOIUTCS HA TPOTUBOIIOIOXK-
HOW CTOpOHE MOJIUTHYECKON apeHBbl.

B Cepbum mmurensHBI MEepuoa BpeMEHH paboTaloT COBMECTHBIE CEpOCKO-
poccuiickue npennpusatus. B gactHocTH, co3nanHas B 2006 T. kommanus «Azot Agro
Dunav» (DOO, CII), na 50% xotopoe nmpuHamiexut OAO «KyiiOpimeBA30T», ocy-
IIECTBIISIET MPOJABMKCHNE M MPOAAXKy BBHICOKOKAYECTBEHHBIX a30THBIX MHHEPATBHBIX

! Bremnsist toprosis Poccun URL: https://russian-trade.com (nara obpamienus: 20.12.2024).
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yno6penuii, mpomssoguMeix OAO «Kyii6emesAsor» B Cep6uu'. C 2018 1. B CepOun
pabotaet cepBuc «Snnexc.Takcm», mpuyeM B 3TOM aclieKTe IMEET MECTO JBYCTOPOH-
HUI HHTEpEeC — POCCUICKIE KOMITAHUH 3aMHTEPECOBAHbI B PACIIMPEHNUH PHIHKA, B TOM
grcie yepe3 CepOuro, MMEIONTYI0 BHITOJHOE MECTONONIOKEHHUE [Tl MPOHUKHOBEHUS Ha
PBIHKHY 3alaIHOEBPONICHCKUX cTpaH, a CepOus moiydaeT BO3MOKHOCTh pabOTHI C Be-
AYIIME POCCHIiCKUMH KoMmauusimu B IT-chepe’. B memsix cotpyanudectsa B cdepe
WHHOBAIM{ U TexHoJornueckoro pa3sutus B 2019 r. mexny Cepbueit u Poccueii ObI-
JIM TIOJIIUCAHBl MEMOPAHIYM O B3aMMOIIOHMMAaHUH MEXKIY MPaBUTEIHCTBOM Peciy0-
suku CepOust u poHaoM «CKOJIKOBO», a TAKIKE MEKITPABUTEIBCTBEHHOE COTJIAIICHUE O
co3nanuu LlenTpa saepHON HAyKH, TEXHOJOTMM U MHHOBALMNA KOTOPBIN, B TOM YHUCIIE
JOJDKEH 3aHUMAThCsl MPOBEJCHUEM HCCIeJOBaHUM B 0071acTH HU(POBBIX TEXHOJIOTHH
(c 2021 r. mexay Cepbueit u Poccueit mpopabaTeIBaJICS BOIIPOC O CTPOUTEIHCTBE HO-
BBIX PEaKTOPOB: CO CTOPOHBI Poccum B paboTe MpuUHHMaja y4acTHE TOCKOPIIOpALHs
«PocaTom»)’.

AKTHBHO Pa3BHBAIOTCS JCIIOBBIC OTHOIICHUS B YacTH co3nanus B CepOuM poCCHii-
CKHMX KOMIaHui B pamkax mporpammbl «BHXK 3a otkpeiTHe Ousnecay. [Io maHHBIM
Hanmonansaoro peectpa kommnanuii Cepoun, B 2022 r. poCCHICKMMHU TpaskAaHaMH
Ob1I0 co31aH0 0K0J10 4 000 HOBBIX GupM, TOrIa KaK B Poccuu 3aperucTprupoBaHo Bee-
ro oxono 900 cepGekux kommanuii'. B 2022-2023 rr. 8 Cep6un GbUIH OTKPHITH 0(H-
cel poccuiickoro «SHmekca» (000 «Sunekc. Texnonornn.Benrpan»)’. B Cep6uro
Takxe rnepeexanu takue ['elimaes-komnanuu, kak Playrix, My.Games, Vizor Games u
IpyTre, HAa3bIBaEMble POCCHHCKUMHU PEIOKAHTAMH M CTPEMSIIHMECS MOMacTb Ha MEX-
JIYHApOJIHBIE PHIHKH JUIS PEaNn3alii MOOHIIBHBIX H KOHCOJBHBIX POEKTOB’.

B kauecTBe mepCeKTUBHI Pa3BUTUSI POCCUHCKO-CEPOCKHUX TOPTOBO-IKOHOMUYECKUX
OTHONICHWH 0OJIBIIIOEC BHUMAHHE yaessieTcs: pazpadoTke CTpaTernyeckoi mporpaMmmbl
3KOHOMHUYECKoro corpyauudectBa ¢ CepOueit Ha 2025-2030 rr., B KOTOPOM Coaep-
xKarcsi Bce HamOoliee akTyajbHbIe cepbl ABYCTOPOHHEro B3auMmoaeucTusa. OIHaKoO
BBeseHue CIIIA B suBape 2025 T. caHKIMM B OTHOIIEHHMH HEKOTOPHIX POCCHHCKHX
He()TAHBIX KOMITAHUI CYIIECTBEHHO OTPA3MJIOCh Ha JeATeNbHOCTH Kommannu Naftna

leorpaduss nestensroctn. URL:  https://www.kuazot.ru/company/activity geography/
7ysclid=m5qvbii280384760390. (nata oopamenus: 18.02.2025). TekcT: 2IEKTPOHHBIA.

leorpaduss nestenproctr. URL:  https://www.kuazot.ru/company/activity geography/
7ysclid=m5qvbii280384760390. (nata oopamenus: 18.02.2025). TekcT: 2IEKTPOHHBIA.

Isycroponnue noroBopel. URL:  https://www.mid.ru/ru/foreign_policy/international
contracts/international contracts/2 contract/59189/ (mata obpamennsa: 18.02.2025). Texcrt:
3JIEKTPOHHBIN.
* FDI in Central, East and Southeast Europe. URL: https://wiiw.ac.at/monthly-report-no-5-
2023-fdi-in-central-east-and-southeast-europe-dlp-6566.pdf. (mata oOpamenus: 16.12.2024).
TeKcT: 3MeKTPOHHBIN.
> B HaCTOSIIIIee BPeMst KOMITAHHS «STHICKC) pas/ieliia GU3HeC Ha POCCHIACKHI 1 MEKyHAPOIHBII.
% [eitmzeB-kommanny B CepOuu: KaK POCCHIICKME CTYIMM CTPOST HOBBIA phiHOK Tpyna. URL:
https://companies.rbc.ru/news/bnmJUs5ZL z/gejmdev-kompanii-v-serbii-kak-rossijskie-studii-
stroyat-novyij-ryinok-truda/ (nara ooparienus: 18.02.2025). Tekct: 37CKTPOHHBIM.
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industrija Srbije (NIS), 56,15% axnuii KOTOpOH MpHUHALIEKATIO POCCUICKHM KOMIIa-
aisim ITAO «asnpomuedts» 1 ITAO «Ta3mpom» .

[Tockonbky AeHCTBYIOIIMH Ta30BBIH KOHTPAaKT Mexny «lazmpomom» m CepOueit
ucrekaeT B KoHue 2025 r., benrpan BeaeT nmeperoBopsl 0 3aKIOYECHUU HOBOT'O COTJia-
meHust cpokoM 110 2028 1. OgHAKO B OTOM acCIIEKTe HETATUBHYIO POJIb MOXKET MTPaTh
BBenenue CIIA cankimii mpoTHB cepOckoi HedTerazopoit komnanuun HUC B Buae
HANOXKEHHSI BETO HA HOBBIC SHEPreTHUecKHe MpoeKTh. UToObI H306ekKaTh TAKOrO
MPEe/IoIaraeMoro BBeJICHUsI orpaHuveHuit, CepOusi MpeIokKUIIa BBIKYIUTH JOJH
«"asmpomay n «l"aznpomued Ty B HUC mpumepro 3a 600 MiIH €Bpo, HO, IT0 MHEHHUIO
POCCHICKUX JKCIIEPTOB, BO3MOXHBIC CAHKIIMH HE TIOBJIHSIOT Ha 3aKIIOYCHHUE T'a30BhIX
KOHTPAaKTOB ¢ Poccueil, mocKoIbKy OHHM OCYIIECTBISIOTCS KoMITaHuel Srbijagas.

B ampene 2024 1. Poccensxo3ran3opoM ObLTH TPOBeAeHB B MOCKBE TTEPETOBOPHI €
MuUHHCTEPCTBOM BHEUIHEH TOPTOBIN U SKOHOMUYECKUX OTHOoleHud bocHuu u I'epie-
TOBHHBKI 10 TIOBOJYy B3aUMHBIX MTOCTABOK HA PBIHKH JIPYT JAPYyra PaCTCHUEBOIUECKON U
’KMBOTHOBOIYECKOH MPOAYKIUK . B 4aCTHOCTH, POCCHIICKasi CTOPOHA COOBIIIIIA O TO-
TOBHOCTH IIOCTaBOK B OalIkaHCKOE€ TOCYJapCTBO CBHHWHBI, MsCa NTHUIBI M TOTOBOM
MPOJYKIIMY U3 HUX, TOr/Ia Kak bocHus u ['eprieroBrHa 3amHTEpecOBaHA B TIOCTaBKax
Ha POCCHUCKHUI PHIHOK MOJIOYHOW, PHIOHOM MPOMYKIIUU U PsAla APYTHX TOTOBBIX TPO-
TyKTOB.

[MompITOXMBas HCCIEIOBAHUE DKOHOMHYCCKUX cBsi3eil Poccum ¢ bankanckumu
CTpaHaMH, CJIeIyeT MPU3HATh, YTO:

1. bonpmmHcTBO BajlkaHCKUX CTpaH TPaAuIMOHHO MMEIOT XOPOILINE 3KOHOMHUYE-
ckue otHomieHus ¢ Poccueil. baikaHbl SBIAOTCS HanOoJiee pealbHBIM TPaH3UTHBIM
MapIIpyToM JJIs TPaHCIOPTHPOBKU POCCHICKHUX 3HEPropecypcoB B EBpomy, mostoMy
KOHTPOJIb HaJ| 3TOM TeppPUTOpHEH UMEET KIIF0OUeBOE 3HaUYeHHUE 7151 POPMUPOBAHUS IKO-
HOMHYECKUX U TIOJTUTHYECKUX OTHOIICHUH B PETHOHE.

2. U3-3a BBeneHHs 3amaHBIX CAaHKIUH B OTHOIICHUH Poccuu 0ObeMBI e¢ BHEIIHE-
TOProBOro 00OpOTa ¢ HEKOTOPHIMU bBallkaHCKMMU CTpaHaMH CYIIECTBEHHO COKPaTh-
JIUCh, & B CTPYKTYypE POCCHICKOTO 3KCHOPTa B 3TH CTPaHBI MPOM3OLUIN HU3MEHEHHS,
MPEKJIC BCETO B YaCTH COKPAIICHHS IMOCTABOK MUHEPAIBHOTO ChIPhs. Bonbias gacth
POCCHUICKUX MHBECTUIIMI B banmkaHCkue cTpaHbl COCpeNoTOUYCHA Ha HedTenepepadoT-
Ke, pacrpe/ieIeHUH TOIUINBA U T'a3a, a Takke Ha (PUWHAHCOBBIX YCIIyTax.

3. B ycioBusax Bce OoJbliero BKIOUCHHS bakaHCckux ctpaH B mHTerparmio ¢ EC
nepen Poccuell TOSBASIOTCS HOBBIE BBI30BBL. HeoOxomuMo muBepcH(UIIMPOBATH
BHEITHETOPTOBYIO JEATEIBHOCTD, YKPEMUTh SKOHOMUYECKOE COTPYAHHYECTBO Uepe3
HOBBIE ()OPMBI B3aMMOAEHCTBUS, a TAKXKE UCKATh MYTH JJISl PACIIMPEHHS] MATKOM CHITBI.

! Jlexnapanyst o cTpaTerudeckoM mapTHepcTBe Mexay Poccuiickort ®denepanmeit n Pecmy0mim-
korr Cepbus. URL: http://www.kremlin.ru/supplement/1461 (mata oOpamenwus: 21.12.2024).
TeKcT: 3MeKTPOHHBIN.

2 CIIIA BBenM CAaHKIMH HPOTHB POCCHiicKo-cepOckoil HedrsiHoil kommanmu NIS. URL:
https://ria.ru/20250110/neft-1993175442 . html. (mata obpamenus: 18.02.2025). Tekcr: djek-
TPOHHBIH.

> Poccust obcymuna ¢ BocHuel pacmmpeHne mocTtaBok — cenbxosnpoxykiuu. URL:
https://dzen.ru/news/by/story/390e5684-8449-51bf-a6de-85¢1d5ad6208. (marta oOpaiueHus:
15.11.2024). TekcT: 2MeKTPOHHBIH.
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Abstract. The Balkans are a region that could facilitate the expansion of Russian influence,
as Russia continues to be an important partner for some Balkan countries, primarily in the
energy sector, supplying them with gas and oil, and in investment, participating in joint
infrastructure projects. However, the expansion of trade and economic ties of the Balkans
with the EU and China is gradually displacing Russia from regional trade and investment.
Furthermore, under sanctions pressure many Russian companies have been forced to close
their branches in the Balkan countries, while others are seeking new forms of cooperation.
This necessitates identifying new opportunities for the development of relations between
Russia and the Balkan countries. The article presents an overview of opinions on the
feasibility of Russia's presence in the Balkans and considers the transformation of foreign
economic cooperation between Russia and some Balkan countries in the 21st century.
It analyzes the dynamics of key indicators of such cooperation, including exports and
imports of goods, foreign direct investment flows, and others, as well as core sectors of
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Russia’s presence in the Balkans. The study has also identified priority areas of Russian-
Balkan cooperation under sanctions pressure.

Keywords: the Balkans, integration, economic cooperation, foreign economic activity,
exports, foreign trade intensity, economic sanctions, joint ventures.
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